
 

 

 Ecopetrol Group 

I.  Operational Tables 

 
Table 1: Gross Production per Region – Ecopetrol Group Net Interest 

Production - mboed  2Q 2022 2Q 2021 ∆ (%)  6M 2022 6M 2021 ∆ (%) 

Castilla  102.9  90.1  14.2%    102.9  90.4  13.8%   

Chichimene  63.3  65.5  (3.4%)    64.6  67.6  (4.5%)   

CPO-09  8.6  9.7  (11.0%)    8.6  9.5  (9.2%)   

Other  12.2  12.7  (4.2%)    12.7  12.5  1.5%   

Total Orinoquia Region   187.1  178.1  5.1%    188.8  180.0  4.9%   

Cupiagua  50.5  53.3  (5.3%)    51.7  53.5  (3.4%)   

Piedemonte  51.7  45.2  14.4%    55.2  46.3  19.3%   

Cusiana  27.6  20.8  33.0%    25.1  25.8  (2.5%)   

Recetor  9.7  7.3  32.6%    6.4  7.3  (12.5%)   

Total Piedemonte Region  139.5  126.6  10.2%    138.4  132.9  4.2%   

Rubiales  102.8  99.5  3.3%    99.4  100.2  (0.8%)   

Caño Sur  4.7  3.5  34.4%    4.0  3.8  4.1%   

Total East Region  107.5  103.0  4.4%    103.4  104.0  (0.6%)   

La Cira-Infantas  16.6  18.8  (12.0%)    17.4  18.3  (5.0%)   

Yarigui  17.8  19.5  (8.9%)    16.0  19.8  (19.3%)   

Casabe  12.8  12.3  4.4%    12.7  12.6  1.1%   

Other  26.1  27.1  (4.0%)    26.2  27.5  (5.0%)   

Total Central Region   73.2  77.8  (5.8%)    72.3  78.2  (7.6%)   

Tello  4.3  4.7  (8.0%)    4.3  4.6  (5.6%)   

Huila  4.3  4.8  (10.5%)    4.4  5.2  (15.4%)   

San Francisco  6.3  4.6  35.9%    6.3  4.3  48.4%   

Other  6.3  7.0  (9.1%)    6.4  7.2  (11.8%)   

Total South Region   21.3  21.1  0.6%    21.4  21.2  0.8%   

Caño Limón  25.9  24.9  4.4%    26.4  24.3  8.5%   

Quifa  14.9  10.3  44.3%    14.1  11.3  24.6%   

Nare  15.7  7.7  104.3%    15.2  8.4  81.9%   

Guajira  12.8  12.0  7.1%    12.6  12.2  3.7%   

Other  32.3  29.6  8.9%    32.6  31.2  4.4%   

Total Assets with Partners  101.6  84.5  20.3%    100.9  87.4  15.5%   

         
Total Ecopetrol S.A.  630.2  591.0  6.6%    625.2  603.7  3.5%   

         
Direct Operation   544.4  506.5  7.5%    539.7  516.4  4.5%   

Associated Operation   85.8  84.5  1.6%    85.5  87.4  (2.2%)   

Ocelote  9.0  10.1  (10.8%)    9.1  10.8  (16.1%)   

Otros  28.3  26.8  5.8%    27.6  27.4  0.9%   

Total Hocol  37.3  36.9  1.3%    36.7  38.2  (3.9%)   

Piedemonte  0.0  0.0  -  0.0  0.0  - 

Total Equión*  0.0  0.0  -  0.0  0.0  - 

Lobitos  0.0  0.0  -  0.0  0.0  - 

Peña Negra  0.0  0.0  -  0.0  0.4  (100.0%)   

Otros  0.0  0.0  -  0.0  0.0  - 

Total Savia*  0.0  0.0  -  0.0  0.4  (100.0%)   

Dalmatian  3.6  4.3  (15.4%)    3.5  4.0  (12.0%)   

K2  5.0  4.3  17.2%    4.9  4.9  (1.4%)   

Gunflint  0.0  0.4  (99.9%)    0.0  0.4  (91.0%)   

Esox  1.4  2.9  (49.9%)    1.3  3.0  (55.8%)   

Total Ecopetrol America LLC  10.1  11.9  (14.9%)    9.7  12.3  (21.1%)   

Ecopetrol Permian  27.0  21.2  27.1%    26.8  13.8  94.9%   

Ecopetrol Permian  27.0  21.2  27.1%    26.8  13.8  94.9%   

         
Total Subsidiaries  74.4  69.9  6.4%    73.2  64.6  13.3%   

         
Total Ecopetrol Group   704.6  660.9  6.6%    698.4  668.4  4.5%   

 
 

*Equión and Savia do not consolidate within the Ecopetrol Group  



 

 

 

 

Table 2: Gross Production by Type of Crude – Ecopetrol Group 

 
Production by Crude Type - mboed  2Q 2022 2Q 2021 ∆ (%)  6M 2022 6M 2021 ∆ (%) 

Light  47.3  61.8  (23.5%)    48.0  57.1  (16.0%)   

Medium  160.2  154.5  3.7%    159.4  157.2  1.4%   

Heavy  329.6  301.6  9.3%    325.7  305.8  6.5%   

Total  537.1  517.8  3.7%    533.1  520.1  2.5%   

 

 

Table 3: Net Production* - Ecopetrol Group 

 
Net Production - mboed  2Q 2022 2Q 2021 ∆ (%)  6M 2022 6M 2021 ∆ (%) 

Crude Oil  472.3  455.0  3.8%    468.5  457.3  2.5%   

Natural Gas**  137.2  117.0  17.3%    134.9  120.6  11.8%   

Total   609.5  572.0  6.6%    603.4  577.9  4.4%   

 
* Net Production does not include royalties and is prorated for Ecopetrol’s stake in each Company. 

** Gross Production includes white products. 

 

II. Financial Tables 

 
Table 4: Long Term Debt – Ecopetrol Group* 

 

Debt (USD Millions)  Foreign Currency 
(USD) 

Local Currency 
(COP**) 

Total 

Ecopetrol   15,173  258  15,430  

Bicentenario   - 118  118  

ODL  - 45  45  

Ocensa  500  0  500  

Invercolsa***  - 82  82  

ISA  5,944  1,041  6,985  

Total  21,617  1,542  23,159  

 
 

* Nominal value of debt as of June 2022  without including accrual interest. 

** Figures expressed in millions of dollars equivalent with the TRM as of June 30, 2022. 

*** Includes the following subsidiaries: Metrogas, Gases de Oriente, Combustibles Líquidos de Colombia y Alcanos. 

 



 

 

 

Table 5: Results by Business Segment – Ecopetrol Group* 

 

 
 

The following are the Income Statement and Statement of Financial Position of the most representative subsidiaries of each segment, which consolidate 

the Ecopetrol Group 

 

Table 6: Income Statement 

 

 
 

 

 

 

 

 

 

 

 

 

Bi l l i on ( COP ) 2 Q 2 0 2 2 2 Q 2 0 2 1 6 M  2 0 2 2 6 M  2 0 2 1 2 Q 2 0 2 2 2 Q 2 0 2 1 6 M  2 0 2 2 6 M  2 0 2 1 2 Q 2 0 2 2 2 Q 2 0 2 1 6 M  2 0 2 2 6 M  2 0 2 1 2 Q 2 0 2 2 6 M  2 0 2 2 2 Q 2 0 2 2 2 Q 2 0 2 1 6 M  2 0 2 2 6 M  2 0 2 1 2 Q 2 0 2 2 2 Q 2 0 2 1 6 M  2 0 2 2 6 M  2 0 2 1

Tot a l  r e v e nue 2 5 , 2 9 2 14 , 5 6 4 4 4 , 2 3 0 2 7 , 7 8 1 2 4 , 4 2 2 11, 4 6 5 4 1, 5 4 1 2 1, 14 6 3 , 14 5 2 , 8 19 6 , 2 0 8 5 , 6 2 7 3 , 2 5 6 6 , 0 2 2 ( 12 , 2 3 0 ) ( 9 , 4 0 4 ) ( 2 1, 6 4 3 ) ( 17 , 9 0 4 ) 4 3 , 8 8 5 19 , 4 4 4 7 6 , 3 5 8 3 6 , 6 5 0

Depreciat ion and amort izat ion 1,712 1,679 3,311 3,295 413 358 819 694 343 291 670 577 257 505 0 0 0 0 2,725 2,328 5,305 4,566

Variable cost s 7,412 5,324 12,963 10,551 19,989 9,800 34,754 18,281 167 103 322 236 (1) 0 (11,224) (8,466) (19,631) (16,069) 16,343 6,761 28,408 12,999

Fixed cost s 2,950 2,294 5,518 4,370 532 581 1,007 1,015 370 344 714 704 1,087 1,915 (929) (877) (1,851) (1,711) 4,010 2,342 7,303 4,378

Cost  of  sa l e s 12 , 0 7 4 9 , 2 9 7 2 1, 7 9 2 18 , 2 16 2 0 , 9 3 4 10 , 7 3 9 3 6 , 5 8 0 19 , 9 9 0 8 8 0 7 3 8 1, 7 0 6 1, 5 17 1, 3 4 3 2 , 4 2 0 ( 12 , 15 3 ) ( 9 , 3 4 3 ) ( 2 1, 4 8 2 ) ( 17 , 7 8 0 ) 2 3 , 0 7 8 11, 4 3 1 4 1, 0 16 2 1, 9 4 3

Gr oss i nc ome 13 , 2 18 5 , 2 6 7 2 2 , 4 3 8 9 , 5 6 5 3 , 4 8 8 7 2 6 4 , 9 6 1 1, 15 6 2 , 2 6 5 2 , 0 8 1 4 , 5 0 2 4 , 110 1, 9 13 3 , 6 0 2 ( 7 7 ) ( 6 1) ( 16 1) ( 12 4 ) 2 0 , 8 0 7 8 , 0 13 3 5 , 3 4 2 14 , 7 0 7

Operat ing expenses 1,340 944 2,494 1,647 529 425 1,014 789 191 157 390 340 233 493 (94) (69) (186) (139) 2,199 1,457 4,205 2,637

Ope r a t i ng i nc ome  ( l oss) 11, 8 7 8 4 , 3 2 3 19 , 9 4 4 7 , 9 18 2 , 9 5 9 3 0 1 3 , 9 4 7 3 6 7 2 , 0 7 4 1, 9 2 4 4 , 112 3 , 7 7 0 1, 6 8 0 3 , 10 9 17 8 2 5 15 18 , 6 0 8 6 , 5 5 6 3 1, 13 7 12 , 0 7 0

Financial income ( loss) (532) (493) (939) (985) (559) (303) (725) (594) (11) (29) (208) 110 (871) (1,617) (18) (6) (25) (15) (1,991) (831) (3,514) (1,484)

Share of  prof it  of  companies 1 7 0 13 60 55 114 102 (1) 0 (1) 0 177 326 0 0 0 0 237 62 439 115

I nc ome  ( l oss)  be f or e  i nc ome  t a x 11, 3 4 7 3 , 8 3 7 19 , 0 0 5 6 , 9 4 6 2 , 4 6 0 5 3 3 , 3 3 6 ( 12 5 ) 2 , 0 6 2 1, 8 9 5 3 , 9 0 3 3 , 8 8 0 9 8 6 1, 8 18 ( 1) 2 0 0 16 , 8 5 4 5 , 7 8 7 2 8 , 0 6 2 10 , 7 0 1

Provision f or income t ax (3,994) (1,178) (6,662) (2,155) (602) (5) (949) 28 (724) (585) (1,379) (1,177) 10 (204) 1 0 1 0 (5,309) (1,768) (9,193) (3,304)

Ne t  i nc ome  ( l oss)  c onsol i da t e d 7 , 3 5 3 2 , 6 5 9 12 , 3 4 3 4 , 7 9 1 1, 8 5 8 4 8 2 , 3 8 7 ( 9 7 ) 1, 3 3 8 1, 3 10 2 , 5 2 4 2 , 7 0 3 9 9 6 1, 6 14 0 2 1 0 11, 5 4 5 4 , 0 19 18 , 8 6 9 7 , 3 9 7

Non-cont rolling int erest 21 21 42 42 (52) (45) (93) (87) (252) (270) (492) (541) (792) (1,282) 0 (1) (1) (1) (1,075) (295) (1,826) (587)

Ne t  i nc ome  ( l oss)  a t t r i but a bl e  t o owne r s of  Ec ope t r ol 7 , 3 7 4 2 , 6 8 0 12 , 3 8 5 4 , 8 3 3 1, 8 0 6 3 2 , 2 9 4 ( 18 4 ) 1, 0 8 6 1, 0 4 0 2 , 0 3 2 2 , 16 2 2 0 4 3 3 2 0 1 0 ( 1) 10 , 4 7 0 3 , 7 2 4 17 , 0 4 3 6 , 8 10

EBI TDA 13 , 8 5 2 6 , 16 8 2 3 , 7 14 11, 5 10 3 , 6 8 5 9 7 9 5 , 3 2 7 1, 6 3 2 2 , 4 3 3 2 , 2 7 2 4 , 8 5 2 4 , 4 5 9 2 , 2 2 4 4 , 18 8 17 9 2 5 14 2 2 , 2 11 9 , 4 2 8 3 8 , 10 6 17 , 6 15

EBI TDA M a r gi n 5 4 . 8 % 4 2 . 4 % 5 3 . 6 % 4 1. 4 % 15 . 1% 8 . 5 % 12 . 8 % 7 . 7 % 7 7 . 4 % 8 0 . 6 % 7 8 . 2 % 7 9 . 2 % 6 8 . 3 % 6 9 . 5 % - 0 . 1% - 0 . 1% - 0 . 1% - 0 . 1% 5 0 . 6 % 4 8 . 5 % 4 9 . 9 % 4 8 . 1%

Upst r e a m Downst r e a m M i dst r e a m El i mi na t i ons Consol i da t e d
Ene r gy  Tr a nsmi ssi on a nd 

Tol l  Roa ds

Bi l l i on ( COP ) 2 Q 2 0 2 2 2 Q 2 0 2 1 6 M  2 0 2 2 6 M  2 0 2 1 2 Q 2 0 2 2 2 Q 2 0 2 1 6 M  2 0 2 2 6 M  2 0 2 1 2 Q 2 0 2 2 2 Q 2 0 2 1 6 M  2 0 2 2 6 M  2 0 2 1 2 Q 2 0 2 2 2 Q 2 0 2 1 6 M  2 0 2 2 6 M  2 0 2 1 2 Q 2 0 2 2 2 Q 2 0 2 1 6 M  2 0 2 2 6 M  2 0 2 1 2 Q 2 0 2 2 6 M  2 0 2 2 2 Q 2 0 2 2 2 Q 2 0 2 1 6 M  2 0 2 2 6 M  2 0 2 1

Local sales 795 523 1,470 1,036 (4) 6 0 15 468 399 899 806 6,026 2,166 10,643 4,189 1,290 1,164 2,547 2,370 781 1,516 0 0 0 0

Export  sales 9 6 17 12 326 204 575 392 542 627 1,072 1,035 1,631 1,239 2,049 2,275 0 0 0 0 2,475 4,507 629 281 1,128 345

Tot a l  r e v e nue 8 0 4 5 2 9 1, 4 8 7 1, 0 4 8 3 2 2 2 10 5 7 5 4 0 7 1, 0 10 1, 0 2 6 1, 9 7 1 1, 8 4 1 7 , 6 5 7 3 , 4 0 5 12 , 6 9 2 6 , 4 6 4 1, 2 9 0 1, 16 4 2 , 5 4 7 2 , 3 7 0 3 , 2 5 6 6 , 0 2 3 6 2 9 2 8 1 1, 12 8 3 4 5

Variable cost s 238 193 446 379 73 66 141 136 808 791 1,593 1,530 5,913 3,093 9,989 5,806 79 57 157 114 0 0 147 128 275 164

Fixed cost s 155 119 283 230 120 45 161 99 46 47 93 86 364 327 719 625 400 356 773 683 1,296 2,336 61 24 109 33

Tot a l  c ost  of  sa l e s 3 9 3 3 12 7 2 9 6 0 9 19 3 111 3 0 2 2 3 5 8 5 4 8 3 8 1, 6 8 6 1, 6 16 6 , 2 7 7 3 , 4 2 0 10 , 7 0 8 6 , 4 3 1 4 7 9 4 13 9 3 0 7 9 7 1, 2 9 6 2 , 3 3 6 2 0 8 15 2 3 8 4 19 7

Gr oss i nc ome 4 11 2 17 7 5 8 4 3 9 12 9 9 9 2 7 3 17 2 15 6 18 8 2 8 5 2 2 5 1, 3 8 0 ( 15 ) 1, 9 8 4 3 3 8 11 7 5 1 1, 6 17 1, 5 7 3 1, 9 6 0 3 , 6 8 7 4 2 1 12 9 7 4 4 14 8

Operat ing expenses 109 45 190 62 35 36 356 64 84 60 166 117 160 202 358 377 111 88 215 180 177 380 45 32 87 51

Ope r a t i ng i nc ome 3 0 2 17 2 5 6 8 3 7 7 9 4 6 3 ( 8 3 ) 10 8 7 2 12 8 119 10 8 1, 2 2 0 ( 2 17 ) 1, 6 2 6 ( 3 4 4 ) 7 0 0 6 6 3 1, 4 0 2 1, 3 9 3 1, 7 8 3 3 , 3 0 7 3 7 6 9 7 6 5 7 9 7

Financial result , net 36 (1) 12 7 0 (2) (1) (4) (42) (2) (19) (21) (460) (97) (446) (166) 23 13 (94) 167 (703) (1,341) 0 0 0 0

Share of  prof it  of  companies 20 21 41 42 0 0 0 0 82 53 141 115 0 0 0 0 615 570 1,205 1,148 177 326 0 0 0 0

I nc ome  be f or e  i nc ome  t a x 3 5 8 19 2 6 2 1 4 2 6 9 4 6 1 ( 8 4 ) 10 4 112 17 9 2 4 1 2 0 2 7 6 0 ( 3 14 ) 1, 18 0 ( 5 10 ) 1, 3 3 8 1, 2 4 6 2 , 5 13 2 , 7 0 8 1, 2 5 7 2 , 2 9 2 3 7 6 9 7 6 5 7 9 7

Provision f or income t ax (117) (56) (195) (119) 0 0 0 0 (15) (46) (32) (36) (38) 88 (259) 110 (254) (215) (459) (489) (80) (362) (86) (20) (150) (20)

Ne t  i nc ome  c onsol i da t e d 2 4 1 13 6 4 2 6 3 0 7 9 4 6 1 ( 8 4 ) 10 4 9 7 13 3 2 0 9 16 6 7 2 2 ( 2 2 6 ) 9 2 1 ( 4 0 0 ) 1, 0 8 4 1, 0 3 1 2 , 0 5 4 2 , 2 19 1, 17 7 1, 9 3 0 2 9 0 7 7 5 0 7 7 7

Non-cont rolling int erest 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (507) (828) 0 0 0 0

Ne t  i nc ome  a t t r i but a bl e  t o owne r s 2 4 1 13 6 4 2 6 3 0 7 9 4 6 1 ( 8 4 ) 10 4 9 7 13 3 2 0 9 16 6 7 2 2 ( 2 2 6 ) 9 2 1 ( 4 0 0 ) 1, 0 8 4 1, 0 3 1 2 , 0 5 4 2 , 2 19 6 7 0 1, 10 2 2 9 0 7 7 5 0 7 7 7

EBI TDA 4 17 2 6 8 7 9 8 5 8 0 17 0 13 1 6 3 2 4 9 9 2 14 5 16 0 14 3 1, 5 7 3 6 9 2 , 3 18 2 2 5 8 5 5 8 14 1, 7 0 4 1, 6 8 7 2 , 2 2 6 4 , 19 2 5 5 7 2 3 7 9 8 9 2 7 3

EBI TDA M a r gi n 5 1. 9 % 5 0 . 7 % 5 3 . 7 % 5 5 . 3 % 5 2 . 8 % 6 2 . 4 % 11. 0 % 6 1. 2 % 9 . 1% 14 . 1% 8 . 1% 7 . 8 % 2 0 . 5 % 2 . 0 % 18 . 3 % 3 . 5 % 6 6 . 3 % 6 9 . 9 % 6 6 . 9 % 7 1. 2 % 7 0 . 0 % 6 9 . 6 % 8 8 . 6 % 8 4 . 3 % 8 7 . 7 % 7 9 . 1%

I S A P ERM I ANHOCOL AM ERI CA LLC ES ENTTI A REFI CAR CENI T



 

 

 

 

 

Table 7: Statement of Financial Situation – Balance Sheet 

 

 
 

Note: The financial figures of Hocol, América LLC, Esenttia, Permian and Reficar, whose functional currency is the dollar, are re-expressed in pesos at the average TRM for the Income Statement and closing TRM formed on the last day of the period 

for the Statement of Financial Situation. 

Bi l l i on ( COP )
J une  3 0 ,  

2 0 2 2

M a r c h 3 1,  

2 0 2 2

J une  3 0 ,  

2 0 2 2

M a r c h 3 1,  

2 0 2 2

J une  3 0 ,  

2 0 2 2

M a r c h 3 1,  

2 0 2 2

J une  3 0 ,  

2 0 2 2

M a r c h 3 1,  

2 0 2 2

J une  3 0 ,  

2 0 2 2

M a r c h 3 1,  

2 0 2 2

J une  3 0 ,  

2 0 2 2

M a r c h 

3 1,  2 0 2 2

J une  3 0 ,  

2 0 2 2

M a r c h 3 1,  

2 0 2 2

Current  asset s 1,826 1,641 699 1,100 2,007 1,857 8,785 6,375 1,837 2,972 11,474 10,816 52 80

Non-current  asset s 3,618 3,327 2,107 1,924 1,507 1,298 31,661 29,054 14,708 14,146 54,716 53,193 7,408 6,078

Tot a l  a sse t s 5 , 4 4 4 4 , 9 6 8 2 , 8 0 6 3 , 0 2 4 3 , 5 14 3 , 15 5 4 0 , 4 4 6 3 5 , 4 2 9 16 , 5 4 5 17 , 118 6 6 , 19 0 6 4 , 0 0 9 7 , 4 6 0 6 , 15 8

Current  liabilit ies 917 813 257 132 750 733 8,034 6,469 1,445 3,392 4,822 5,393 243 666

Non-current  liabilit ies 678 685 304 275 76 63 10,245 9,270 902 895 37,084 35,545 283 173

Tot a l  l i a bi l i t i e s 1, 5 9 5 1, 4 9 8 5 6 1 4 0 7 8 2 6 7 9 6 18 , 2 7 9 15 , 7 3 9 2 , 3 4 7 4 , 2 8 7 4 1, 9 0 6 4 0 , 9 3 8 5 2 6 8 3 9

Equi t y 3 , 8 4 9 3 , 4 7 0 2 , 2 4 5 2 , 6 17 2 , 6 8 8 2 , 3 5 9 2 2 , 16 7 19 , 6 9 0 14 , 19 8 12 , 8 3 1 2 4 , 2 8 4 2 3 , 0 7 1 6 , 9 3 4 5 , 3 19

P ERM I ANHOCOL AM ERI CA LLC ES ENTTI A REFI CAR CENI T I S A


