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Disclaimers
The information containedin this presentationis providedby MagnaGoldCorp. ("Magna" or the "Company")for informational

purposesonly. Theinformationcontainedhereinisnot investmentadviceandisnot intendedto be usedasthe basisfor makingan

investment decision. The views and opinions provided in this presentation reflect those of the individual presentersand are

providedfor informationpurposesonly. Thepresentationhasbeenpreparedwithout takinginto accountthe investmentobjectives,

financialsituationor particularneedsof anyparticularperson. No representationor warranty,expressor implied,ismadeasto the

fairness,accuracy,completenessor correctnessof the information,opinionsandconclusionscontainedin this presentation. Tothe

maximumextent permitted by law, none of Magnanor its directors,officers,employeesor agents,nor any other personaccepts

any liability, including,without limitation, any liability arisingout of fault or negligence,for any lossarisingfrom the use of the

informationcontainedin thispresentation.

Thispresentationdoesnot constitutean offer to sell or the solicitationof an offer to buy securitiesin the United Statesor in any

other jurisdictionin whichsuchanoffer or solicitationwouldbeunlawful.

Forward-LookingStatements

Thispresentationcontainscertain"forward-lookingstatements"or "forward-lookinginformation" within the meaningof applicable

securitieslaws (collectively,"forward-looking statements"). Forward-looking statementsinclude estimatesand statementsthat

describethe Company'sfuture plans, objectivesor goals,includingwordsto the effect that the Companyor managementexpectsa

stated condition or result to occur. Forward-looking statementsmay be identified by such terms as "believes", "anticipates",

"expects","estimates","may", "could", "would", "will" or "plan". Sinceforward-lookingstatementsare basedon assumptionsand

addressfuture eventsandconditions,by their verynaturethey involveinherent risksanduncertainties. Althoughthesestatements

are basedon information currently availableto the Company,the Companyprovidesno assurancethat actual resultswill meet

management'sexpectations. Risks,uncertaintiesand other factors involvedwith forward-looking statementscould causeactual

events,results,performance,prospectsand opportunities to differ materially from those expressedor implied by suchforward-

lookingstatements. Forwardlookingstatementsin this presentationinclude,but are not limited to, statementsabout timing of

technicalstudiesand the results of pilot projects and operations,the Company'sobjectives,goalsor future plans, exploration

results,potentialmineralization,the estimationof mineralreservesandresources,explorationandminedevelopmentplans,timing

of the commencementof operationsandestimatesof marketconditions. Factorsthat couldcauseactualresultsto differ materially

from such forward-looking statementsinclude, but are not limited to, failure to identify mineral resources,failure to convert

estimatedmineralresourcesto reserves,the inability to completea feasibilitystudywhichrecommendsa productiondecision,the

preliminarynature of metallurgicaltest results,delaysin obtainingor failuresto obtain requiredgovernmental,environmentalor

other project approvals,political risks,inability to fulfill the duty to accommodateindigenouspeoples,uncertaintiesrelatingto the

availabilityandcostsof financingneededin the future, changesin equity markets,inflation, changesin exchangerates,fluctuations

in commodityprices,delaysin the developmentof projects,capitalandoperatingcostsvaryingsignificantlyfrom estimatesandthe

other risks involved in the mineral exploration and development industry, and those risks set out in the Company'spublic

documentsfiled on SEDAR. Althoughthe Companybelievesthat the assumptionsandfactorsusedin preparingthe forward-looking

statementsin this presentationarereasonable,unduerelianceshouldnot be placedon suchstatements,whichonly applyasof the

date of this presentation,and no assurancecan be given that sucheventswill occur in the disclosedtime framesor at all. The

Companydisclaimsany intention or obligation to update or reviseany forward-looking statements,whether as a result of new

information,future eventsor otherwise,other thanasrequiredby law.

Non-IFRSMeasures

TheCompanyhasincludedcertaintermsor performancemeasurescommonlyusedin the miningindustrythat arenot definedunder

InternationalFinancialReportingStandards("IFRS")in this presentation. Theseinclude: cashcostper ouncesoldandall in sustaining

cost("AISC")per ouncesold. Non-IFRSmeasuresdo not haveanystandardizedmeaningprescribedunder IFRS,andtherefore,they

maynot be comparableto similarmeasuresemployedby other companies. Thedata presentedis intendedto provideadditional

informationandshouldnot beconsideredin isolationor asasubstitutefor measurespreparedin accordancewith IFRSandshouldbe

read in conjunctionwith the Company'sconsolidatedfinancialstatements. Readersshouldrefer to the Company'sManagement's

Discussionand Analysisunder the heading"Non-GAAPMeasures"for a more detailed discussionof how such measuresare

calculated.

Mineral ReserveandResourceEstimates

In accordancewith applicableCanadiansecuritiesregulatoryrequirements,allmineralreserveandmineralresourceestimatesof the

Companydisclosedin thispresentationhavebeenpreparedin accordancewith NationalInstrument43-101ςStandardsof Disclosure

for Mineral Projects("NI 43-101"), classifiedin accordancewith CanadianInstitute of Mining, Metallurgy and Petroleum's"CIM

DefinitionStandardson Mineral ResourcesandMineral Reserves",adoptedby the CIMCouncil,asmaybe amendedfrom time to

time(the"CIMStandards").

Pursuantto the CIMStandards,mineralresourceshavea higherdegreeof uncertaintythanmineralreservesasto their existenceas

well as their economicand legal feasibility. Inferred mineral resources,when comparedwith measuredor indicated mineral

resources,havethe leastcertaintyasto their existence,andit is reasonablyexpectedthat the majorityof inferredmineralresources

couldbeupgradedto indicatedmineralresourceswith continuedexploration. Pursuantto NI43-101, inferredmineralresourcesmay

not form the basisof anyeconomicanalysis,includinganyfeasibilitystudy. Accordingly,readersarecautionednot to assumethat all

or anypart of aninferredmineralresourceexists,will everbe convertedinto a mineralreserve,or isor will everbe economicallyor

legallymineableor recovered. ThedefinitionsunderNI43-101andthe CIMStandardsdiffer from the definitionsin Guide7of the U.S.

Securitiesand ExchangeCommission. Accordingly,information regardingmineral deposits may not be comparableto similar

informationmadepublicby U.S. companiessubjectto the reportinganddisclosurerequirementsunderthe UnitedStatessecurities

lawsandthe policiesandregulationsthereunder.

QualifiedPerson

JamesBaughman(P. Geo.), ConsultingGeologistand a QualifiedPersonasdefinedby NI 43-101, hasapprovedthe scientificand

technicalinformationin thispresentation.Mr.Baughmanisindependentof theCompany.
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Precious Metals Exploration, Development and Production in Stable Jurisdictions

Å Magna is a Canadian mining Company that 
acquires, explores, develops and operates  
mining properties in Mexico with a focus on 
precious metals.

Å The Company began trading on the TSXV in 
June 2019 under the symbol MGR, currently 
also trading on the OTCQB exchange under the 
symbol MGLQF.

Å aŀƎƴŀΩǎ ǘŜŀƳ ƻŦ ƘƛƎƘƭȅ ŜȄǇŜǊƛŜƴŎŜŘ ƳƛƴƛƴƎ 
professionals is our primary strength as the  
key catalyst for a proven track record in the 
development of properties in Mexico, from  
discovery to production, within budget and on 
time. 

Å The team developed, built, and successfully 
operated the San Francisco Mine under its 
former name Timmins Gold .

Å Our projects and operations are located within 
safe, stable, and pro-mining jurisdiction zones.

Share pricehas increasedover200 % 
in oneyear
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Location
Our mining properties are located in the

States of Sonora and Chihuahua, Mexico, 

the best jurisdictions for mining in the

Country.
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Our Philosophy: Disciplined and sustained growth that generates long-term shareholder value

2023

Å To become a multi-mine precious 
metals producer.

Å To develop substantial gold and 
silver mineral resources on our 

properties.

Our Strategy and Goals

2020 ς2022
Magna plans to:

Å Re-start, optimize, and increase the mineral reserves at the San Francisco mine.

Å Develop the San Francisco underground mine.

Å Establish stable and low-cost production operations.

Å Continue development of the Mercedes Project.

Å Complete a feasibility study on the Margarita Silver Project.

Å Continued pursuit of external growth opportunities.

Å Organic and continued advancement in exploration within our pipeline of gold 

and silver assets.
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Management Team
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Arturo Bonillas
President, CEO and Director

Miguel Ángel Soto y Bedolla

Vice President of Exploration

Miguel Bonilla

Chief Operating Officer and Director

Colin Sutherland
Chief Financial Officer
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Board of Directors
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Colin Sutherland
Director

Former President of McEwen Mining, former CEO of Nayarit 
Gold, Capital Gold, former CFO of Timmins Gold.

Alex Tsakumis
Director

Former VP of Corporate Development of Timmins Gold, 
current VP Corporate Development of Prime Mining.

Laura Cristina Díaz
Director

Former Director of Mines of Mexico.

Parviz Farsangi
Director

Former COO of Inco Vale and former CEO of Scorpio Mining.

MAGNA GOLD CORPORATE PRESENTATION | MAY 2021



8

Capital Structure

Current Capitalization

Listing / Symbol TSX-V: MGR / OTCQB: MGLQF

Current Share Price (Dec. 1, 2020) C$1.00

52 Week High / Low C$1.89 / C$0.23

Basic Market Capitalization C$89.4 million

Working Capital ~C$16 million

Share Capital

Basic Shares Outstanding 89.4 million

Options Outstanding
200,000 (at C$0.10 strike)

2,250,000 (at C$0.98 strike)
2,350,000 (at C$ 1.53 strike)

CƛƴŘŜǊΩǎ ²ŀǊǊŀƴǘǎ hǳǘǎǘŀƴŘƛƴƎ
96,185 (at C$0.35 strike)
632,975 (at C$0.41 strike)

Fully Diluted Shares Outstanding 94.96 million

Ownership Structure

Institutional
45%

Retail
19%

Peal de Mexico, 
SA de CV

16%

Alio Gold Inc.
12%

Management / 
Board

8%

Major Shareholders
Eric Sprott
US Global

DelbrookCapital
Medalist Capital

Adrian Day

Argonaut Gold
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Category Tonnes Au (g/t) Gold (ozs)

Proven 21,058,000 0.511 346,000

Probable 25,789,000 0.49 406,000

Total 46,847,000 0.500 752,000

Low Grade Stockpile 782,000 0.256 6,000

Category Tonnes Au (g/t) Gold (ozs)

Measured 34,675,000 0.462 515,000

Indicated 65,025,000 0.437 914,000

Measured and Indicated 99,700,000 0.446 1,430,000

Inferred 11,374,000 0.467 171,000

1 All Mineral Reserves and Mineral Resources have been calculated in accordance with the standards of the Canadian Institute of Mining, Metallurgy and Petroleum and National Instrument 43-101, or the AusIMMJORC equivalent.

2. All Mineral Resources are reported inclusive of Mineral Reserves.

3. Mineral Resources which are not Mineral Reserves do not have demonstrated economic viability.

4. Mineral Reserves are estimated using appropriate recovery rates and US$ commodity prices of $1,350 per ounce of gold.

5. Mineral Resources are estimated using US$ commodity prices of $1,500 per ounce of gold.

Mineral Reserves at $1,350 USD Gold:
(Current mine plan)

San Francisco Mine ςMineral Reserves and Resources
{ŜŜ ǘŜŎƘƴƛŎŀƭ ǊŜǇƻǊǘ ŜƴǘƛǘƭŜŘ ΨbL помлмCм ¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ tǊŜ-Feasibility Study for the San Francisco Gold Project, Sonora, MexƛŎƻΩ ŘŀǘŜŘ !ǳƎǳǎǘ нуΣ нлнл 
(the San Francisco Technical Report)

Strip Ratio 2.5

Mineral Resources at $1,500 USD Gold:

TSX-V: MGR | OTCQB: MGLQF MAGNA GOLD CORPORATE PRESENTATION | MAY 2021



$80 

$126 

$186 

$231 

$1,450 $1,600 $1,800 $1,950

Change from PFS: +58% +133% +189%
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Mine Life ~8 years

Avg. Annual Gold Production 69 kozs1

Total Gold Production 527 kozs

Avg. Cash Cost US$1,160/oz

Avg. AISC US$1,204/oz

5% Net Present Value (US$1,450/oz) $80M

5%Net Present Value (US$1,600/oz) $126M

5%Net Present Value (US$1,800/oz) $186M

5% Net Present Value (Spot US$1,950/oz) $231M

1. Based on the average between 2021 and 2027;  Source: San Francisco Pre-Feasibility Study

SanFrancisco ςPre-Feasibility 
Study Overview
(see the San Francisco Technical Report)

Summary of Parameters Production (kozs) and AISC (US$/oz) Profile

Net Present Value (5% Discount) vs. Gold Price

25 66 63 68 58 72 70 83 22

$1,265 $1,257 

$1,524 
$1,285 

$1,473 
$1,246 $1,150 

$813 
$610 

H2 2020 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E

Gold Production All-in Sustaining Cash Cost
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0.43x

0.34x

Consensus Prices $1,950

3.1x
3.0x

Consensus Prices $1,950
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Note: San Francisco NAV and cash flow evaluated using the Pre-Feasibility Study and consensus gold prices.  Magna corporate NAV includes US$20M for exploration value and financial assets and liabilities as of June 30, 2020, adjusted for subsequent events. Consensus gold: $1,920 (2021), $1,820 (2022), $1,807 (2023), $1,744 (2024), $1,705 (2025), $1,657 (long-term)   

Source: Refinitiv, company disclosure, available broker estimates, San Francisco Pre-Feasibility Study

Value Proposition and Leverage to Gold
Peer Company Comparison 

P / NAV P / 2021E CF

Magna P / NAV vs. Gold Price Magna P / 2021E CF vs. Gold Price

$1,765 Avg. Next 8 years $1,765 Avg. Next 8 years

0.92x 0.92x
0.80x 0.74x

0.61x 0.61x 0.56x 0.51x 0.50x 0.50x 0.43x
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San Francisco ςPlan View of Operations

PROCESS FACILITIES

International Highway 

Hermosillo - Nogales

SAN FRANCISCO OPEN PIT

SAN FRANCISCO UNDERGROUND MINE

LA CHICHARRA OPEN PIT

PROCESS FACILITIES
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San Francisco Mine ςRamp Up
Sonora, Mexico

San Francisco open pit La Chicharra open pit 

UndergroundMine Processing facilities(22,000 tpd)
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San Francisco ςReserve Expansion Drilling Areas (30,000 m on-going drill program)

Section Looking West Section Looking North (925N)

Near-term Growth 
Potential to the North
(Drilling in progress)

Main SF 
Orebody

Phase 4A 
Orebody

Crushers 
Orebody

Historical Drilling
398,237 meters 
of RC and core Current Drill 

Program

CurrentDrill 
Program

Open

Current Pit Floor

Undergroundmine drill 
programin progress.
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San Francisco ςResource Potential along the San Francisco District 
(41,000 Has)

Silver Asset
(24 km NW)

Targets to the 
North with 

Limited Drilling

Within, Around 
and at Depth at 
San Francisco

2,806 Ha 
Property 

Optioned by 
Magna
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