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Disclaimers

The information containedin this presentationis provided by MagnaGold Corp ("Magna" or the "Company")for informational
purposesonly. Theinformation containedhereinis not investmentadviceandis not intendedto be usedasthe basisfor makingan

investment decision The views and opinions provided in this presentation reflect those of the individual presentersand are

providedfor information purposesonly. Thepresentationhasbeenpreparedwithout takinginto accountthe investmentobjectives,
financialsituation or particularneedsof any particularperson No representationor warranty,expressor implied, is madeasto the

fairness,accuracycompletenesr correctnesof the information, opinionsand conclusionsontainedin this presentation Tothe

maximumextent permitted by law, none of Magnanor its directors, officers,employeesor agents,nor any other personaccepts
any liability, including,without limitation, any liability arisingout of fault or negligencefor any lossarisingfrom the use of the

informationcontainedin this presentation

Thispresentationdoesnot constitute an offer to sell or the solicitationof an offer to buy securitiesin the United Statesor in any
otherjurisdictionin whichsuchan offer or solicitationwould be unlawful

Forward-LookingStatements

Thispresentationcontainscertain “forward-lookingstatements"or "forward-lookinginformation™ within the meaningof applicable
securitieslaws (collectively,"forward-looking statements") Forwardlooking statementsinclude estimatesand statementsthat

describethe Company'duture plans objectivesor goals,includingwordsto the effect that the Companyor managemenexpectsa

stated condition or result to occur. Forwardlooking statementsmay be identified by suchterms as "believes”, "anticipates”,
"expects”,"estimates”,"may", "could", "would", "will* or "plan". Sinceforward-looking statementsare basedon assumptionsand
addresduture eventsand conditions,by their very nature they involveinherentrisksand uncertainties Althoughthese statements
are basedon information currently availableto the Company the Companyprovidesno assurancethat actual resultswill meet
management'sexpectations Risks,uncertaintiesand other factors involved with forward-looking statementscould causeactual
events,results, performance,prospectsand opportunitiesto differ materially from those expressedor implied by suchforward-
looking statements Forwardlooking statementsin this presentationinclude, but are not limited to, statementsabout timing of
technicalstudies and the results of pilot projects and operations,the Company'sobjectives,goalsor future plans exploration
results,potential mineralization the estimationof mineralreservesandresourcesgexplorationand mine developmentplans,timing
of the commencemenof operationsand estimatesof marketconditions Factorsthat could causeactualresultsto differ materially
from such forward-looking statementsinclude, but are not limited to, failure to identify mineral resources,failure to convert
estimatedmineralresourcedo reservesthe inability to completea feasibility study which recommendsa productiondecision,the
preliminary nature of metallurgicaltest results,delaysin obtainingor failuresto obtain required governmental,environmentalor
other project approvals political risks,inability to fulfill the duty to accommodatendigenouspeoples,uncertaintiesrelatingto the
availabilityand costsof financingneededin the future, changesn equity markets,inflation, changesn exchangeaates, fluctuations
in commodityprices,delaysin the developmentof projects,capitaland operatingcostsvaryingsignificantlyfrom estimatesandthe
other risks involved in the mineral exploration and developmentindustry, and those risks set out in the Company'spublic
documentsfiled on SEDARAIthoughthe Companybelievesthat the assumptionsand factorsusedin preparingthe forward-looking
statementsin this presentationare reasonableunduerelianceshouldnot be placedon suchstatements,whichonly applyasof the
date of this presentation,and no assurancecan be giventhat sucheventswill occurin the disclosedtime framesor at all. The
Companydisclaimsany intention or obligationto update or revise any forward-looking statements,whether as a result of new
information, future eventsor otherwise,other than asrequiredby law.
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NonIFR®easures

TheCompanyhasincludedcertaintermsor performancemeasurecommonlyusedin the miningindustrythat are not definedunder

InternationalFinanciaReportingStandardg"IFRS")n this presentation Theseinclude cashcostper ouncesoldandall in sustaining
cost ("AISC"per ouncesold NonlFRS3neasureglo not haveany standardizedneaningprescribedunder IFRSand therefore, they

may not be comparableto similar measuresemployedby other companies The data presentedis intendedto provide additional

informationandshouldnot be consideredn isolationor asa substitutefor measuregpreparedin accordancevith IFR&ndshouldbe

read in conjunctionwith the Company'sonsolidatedfinancialstatements Readersshouldrefer to the Company'sManagement's
Discussiorand Analysisunder the heading"Non-GAAPMeasures"for a more detailed discussionof how such measuresare

calculated

Mineral Reserveand Resourcdestimates

In accordancevith applicableCanadiarsecuritiesregulatoryrequirements all mineralreserveand mineralresourceestimatesof the
Companydisclosedn this presentationhavebeenpreparedin accordancavith Nationallnstrument43-101 ¢ Standardof Disclosure
for Mineral Projects("NI 43-101"), classifiedin accordancewith Canadianinstitute of Mining, Metallurgy and Petroleum's"CIM
Definition Standardson Mineral Resourcesind Mineral Reserves"adopted by the CIM Council,asmay be amendedfrom time to
time (the "CIMStandards")

Pursuanto the CIM Standardsmineralresourceshavea higherdegreeof uncertaintythan mineralreservesasto their existenceas
well as their economicand legal feasibility Inferred mineral resources,when comparedwith measuredor indicated mineral
resourceshavethe leastcertaintyasto their existenceandit is reasonablyexpectedthat the majority of inferred mineralresources
couldbe upgradedto indicatedmineralresourceswith continuedexploration Pursuanto NI43-101, inferred mineralresourcesnay
not form the basisof any economicanalysisincludingany feasibilitystudy. Accordinglyreadersare cautionednot to assumethat all
or any part of aninferred mineralresourceexists,will everbe convertedinto a mineralreserve,or is or will everbe economicallyor
legallymineableor recovered ThedefinitionsunderNI43-101andthe CIMStandarddgliffer from the definitionsin Guide? of the U.S
Securitiesand ExchangeCommission Accordingly,information regarding mineral deposits may not be comparableto similar
information made publicby U.S companiessubjectto the reporting and disclosurerequirementsunder the United Statessecurities
lawsandthe policiesandregulationghereundetr,

QuialifiedPerson
JamesBaughman(P. Gea), ConsultingGeologistand a Qualified Personas defined by NI 43-101, hasapprovedthe scientificand
technicainformationin this presentation Mr. Baughmars independeniof the Company
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Precious Metals Exploration, Development and Production in Stable Jurisdictions _."

Magna is a Canadian mining Company that
acquires, explores, develops and operates
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Our projects and operations are located with
safe, stable, and prmining jurisdiction zones.
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Our mining properties are located in the
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Our Strategy and Goals

2020¢ 2022 2023

Magna plans to:

A Restart, optimize, and increase the mineral reserves at the San Francisco mine. A To become a multmine precious

A Develop the San Francisco underground mine.
metals producer.

A Establish stable and lowost production operations.

A Continue development of the Mercedes Project. A To develop substantial gold and
A Complete a feasibility study on the Margarita Silver Project. silver mineral FESEHICEs on our
A Continued pursuit of external growth opportunities. properties.

A Organic and continued advancement in exploration within our pipeline of gold
and silver assets.

Our Philosophy: Disciplined and sustained growth that generates loergn shareholder value
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Miguel Angel Soto y Bedolla | Coalin Sutherland
Chief Financial Officer

~ Arturo Bonillas ) : : :
President, CEO and Director Vice President of Exploration Chief Operating Officeand,Rirector

anagement Team
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Laura Cristina Difaz AIeszakumis
Director Director

Colin Sutherland ParvizFarsangi
Director Director

Former President of McEwen Mining, former CEO of Na Former COO of Inco Vale and former CEO of Scorpio Mini
Gold, Capital Gold, former CFO of Timmins Gold

Former Director of Mines of Mexico. Former VP of Corporate Development of Timmins Gold
current VP Corporate Development of Prime Mining.

Board of Directors
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Listing / Symbol TSXV:MGR/ OTCQBMGLQF Bg d
o(?r Institutional
Current Share Price (Dec. 1, 2020) C$1.00 8% 45%

-

4 : 52 Week ngh / Low C$189 / C$023 Argonaut Gold
12%

Basic Market Capitalization C$89.4 million

. Working Capital ~C$16 million
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San Francisco Mine Mineral Reserves and Resources )

(85 GSOKYAOMt NBLENI SyiA i teasbilitwsiidy for therSammeanciscodSDI& Ridiedt Sonora/MBR QL R It NER | dz3dza g n)
(the San Francisco Technical Report)

o
¢

H Nt

Mineral Reserves at $1,350 USD Gold: Mineral Resources at $1,500 USD Gold:

(Current mine plan)

21,058,000 0.511 346,000 34,675,000 0.462 515,000
25,789,000 0.49 406,000 65,025,000 0.437 914,000
46,847,000 0.500 752,000 99,700,000 0.446 1,430,000
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Production (kozs) and AISC (US$/0z) Profile

<o

Gold Production -O-All-in Sustaining Cash Cost
Mine Life ~8 years
Avg. Annual Gold Production 69 koz$
Total Gold Production 527 kozs
25 66 63 68 58 72 70 83
H2 2020 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E

Avg. Cash Cost US$1,160/07 g aean

Net Present Value (5% Discount) vs. Gold Price
Avg. AISC US$1,204/0z

+133% +189%

5% Net Present Value (US$1,450/02) $80M S Change from PFS:

$231

5%Net Present Value (US$1,601%) $126M $186

$126

5%Net Present Value (US$1,8018) $186M

$1,950

i $1,450 i $1,600 $1,800
5% Net Present Value (Spot US$1,950/0z) : :
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Value Proposition and Leverage to Gold

s
Peer Company Comparison "

P/ NAV P/ 2021E CF
092x  0.92x Consensus Avg: 0.67x 19 3y
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Magna P / NAV vs. Gold Price Magna P / 2021E CF vs. Gold Price
3.1x
0.43x 3.0x
0.34x
Consensus Prices $1,950 Consensus Prices $1,950
$1,765Avg Next 8years $1,765Avg Next 8years

Note: San Francisco NAV and cash flow evaluated using tHeeBRsibility Study and consensus gold prices. Magna corporateblAdes US$20M for exploration value and financial assets and liabilities as of June 30, 2020, adjusted for subsecuiehbesensus gold: $1,920 (2021), $1,820 (2022), $1,807 (2023), $1,744 (2024), $1,705 (2025), $1té&i)(long
Source: Refinitiv, company disclosure, available broker estimates, San Francieastbdity Study
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an Franciscq Plan View of Operations
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EXPLANATION

® La Chicharra Pit Drilling

@® San Francisco Pit Drilling

500 m.
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San Francisco Mine Ramp Up

Sonora, Mexico

UndergroundMine
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San FranciscqQ Resource Potential along the San Francisco District
(41,000 Has)

Silver Asset
(24 km NW)

Targets to the
North with
Limited Drilling

2,806 Ha
Property
Optioned by

Within, Around
and at Depth at
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