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Forward-Looking Statement &
Cautionary Note

Variations
If no further specification is included, comparisons are made against the same realized period of the last year.
Rounding
Numbers may not total due to rounding.
Financial Information
Excluding budgetary and volumetric information, the financial information included in this report and the annexes hereto is based on unaudited consolidated financial statements prepared in accordance with International Financial Reporting Standards as issued by the
International Accounting Standards Board (“/FRS”), which PEMEX has adopted effective January 1, 2012. Information from prior periods has been retrospectively adjusted in certain accounts to make it comparable with the unaudited consolidated financial information
under IFRS. For more information regarding the transition to IFRS, see Note 23 to the consolidated financial statements included in Petréleos Mexicanos’ 2012 Form 20-F filed with the Securities and Exchange Commission (SEC) and its Annual Report filed with the
Comisién Nacional Bancaria y de Valores (CNBV). EBITDA is a non-IFRS measure. We show a reconciliation of EBITDA to net income in Table 33 of the annexes to PEMEX’s Results Report as of March 31, 2015. Budgetary information is based on standards from
Mexican governmental accounting; therefore, it does not include information from the subsidiary companies or affiliates of Petréleos Mexicanos. It is important to mention, that our current financing agreements do not include financial covenants or events of default that
would be triggered as a result of our having negative equity.
Methodology
We might change the methodology of the information disclosed in order to enhance its quality and usefulness, and/or to comply with international standards and best practices.
Foreign Exchange Conversions
Convenience translations into U.S. dollars of amounts in Mexican pesos have been made at the exchange rate at close for the corresponding period, unless otherwise noted. Due to market volatility, the difference between the average exchange rate, the exchange rate
at close and the spot exchange rate, or any other exchange rate used could be material. Such translations should not be construed as a representation that the Mexican peso amounts have been or could be converted into U.S. dollars at the foregoing or any other rate.
It is important to note that we maintain our consolidated financial statements and accounting records in pesos. As of December 31, 2020, the exchange rate of MXN 19.9487 = USD 1.00 is used.
Fiscal Regime
Beginning January 1, 2015, Petréleos Mexicanos’ fiscal regime is governed by the Ley de Ingresos sobre Hidrocarburos (Hydrocarbons Revenue Law). From January 1, 2006 and to December 31, 2014, PEP was subject to a fiscal regime governed by the Federal
Duties Law, while the tax regimes of the other Subsidiary Entities were governed by the Federal Revenue Law.
On April 18, 2016, a decree was published in the Official Gazette of the Federation that allows assignment operators to choose between two schemes to calculate the cap on permitted deductions applicable to the Profit-Sharing Duty: (i) the scheme established within
the Hydrocarbons Revenue Law, based on a percentage of the value of extracted hydrocarbons; or (ii) the scheme proposed by the SHCP, calculated upon established fixed fees, USD 6.1 for shallow water fields and USD 8.3 for onshore fields.
The Special Tax on Production and Services (IEPS) applicable to automotive gasoline and diesel is established in the Production and Services Special Tax Law “Ley del Impuesto Especial sobre Produccion y Servicios”. As an intermediary between the Ministry of
Finance and Public Credit (SHCP) and the final consumer, PEMEX retains the amount of the IEPS and transfers it to the Mexican Government. In 2016, the SHCP published a decree trough which it modified the calculation of the IEPS, based on the past five months of
international reference price quotes for gasoline and diesel.
As of January 1 2016, and until December 31, 2017, the SHCP will establish monthly fixed maximum prices of gasoline and diesel based on the following: maximum prices will be referenced to prices in the U.S. Gulf Coast, plus a margin that includes retails, freight,
transportation, quality adjustment and management costs, plus the applicable IEPS to automotive fuel, plus other concepts (IEPS tax on fossil fuel, established quotas on the IEPS Law and value added tax).
PEMEX’s “producer price” is calculated in reference to that of an efficient refinery operating in the Gulf of Mexico. Until December 31, 2017, the Mexican Government is authorized to continue issuing pricing decrees to regulate the maximum prices for the retail sale of
gasoline and diesel fuel, taking into account transportation costs between regions, inflation and the volatility of international fuel prices, among other factors. Beginning in 2018, the prices of gasoline and diesel fuel will be freely determined by market conditions. However
the Federal Commission for Economic Competition, based on the existence of effective competitive conditions, has the authority to declare that prices of gasoline and diesel fuel are to be freely determined by market conditions before 2018.
Hydrocarbon Reserves
In accordance with the Hydrocarbons Law, published in the Official Gazette on August 11, 2014, the National Hydrocarbons Commission (CNH) will establish and will manage the National Hydrocarbons Information Center, comprised by a system to obtain, safeguard,
manage, use, analyze, keep updated and publish information and statistics related; which includes estimations, valuation studies and certifications. On August 13, 2015, the CNH published the Guidelines that rule the valuation and certification of Mexico’s reserves and
the related contingency resources.
As of January 1, 2010, the Securities and Exchange Commission (SEC) changed its rules to permit oil and gas companies, in their filings with the SEC, to disclose not only proved reserves, but also probable reserves and possible reserves. Nevertheless, any description
of probable or possible reserves included herein may not meet the recoverability thresholds established by the SEC in its definitions. Investors are urged to consider closely the disclosure in our Form 20-F and our Annual Report to the CNBV and SEC, available at
http://www.pemex.com/.
Forward-looking Statements

- This report contains forward-looking statements. We may also make written or oral forward-looking statements in our periodic reports to the CNBV and the SEC, in our annual reports, in our offering circulars and prospectuses, in press releases and other written
materials and in oral statements made by our officers, directors or employees to third parties. We may include forward-looking statements that address, among other things, our:
exploration and production activities, including drilling;
activities relating to import, export, refining, petrochemicals and transportation, storage and distribution of petroleum, natural gas and oil products;
activities relating to our lines of business, including the generation of electricity;
projected and targeted capital expenditures and other costs, commitments and revenues;
liquidity and sources of funding, including our ability to continue operating as a going concern;
strategic alliances with other companies; and
the monetization of certain of our assets.
Actual results could differ materially from those projected in such forward-looking statements as a result of various factors that may be beyond our control. These factors include, but are not limited to:
- changes in international crude oil and natural gas prices;
effects on us from competition, including on our ability to hire and retain skilled personnel;
limitations on our access to sources of financing on competitive terms;
our ability to find, acquire or gain access to additional reserves and to develop the reserves that we obtain successfully;
uncertainties inherent in making estimates of oil and gas reserves, including recently discovered oil and gas reserves;
technical difficulties;

- significant developments in the global economy;

- significant economic or political developments in Mexico;

- developments affecting the energy sector; and

- changes in our legal regime or regulatory environment, including tax and environmental regulations.
Accordingly, you should not place undue reliance on these forward-looking statements. In any event, these statements speak only as of their dates, and we undertake no obligation to update or revise any of them, whether as a result of new information, future events or
otherwise. These risks and uncertainties are more fully detailed in our most recent Annual Report filed with the CNBV and available through the Mexican Stock Exchange (http://www.bmv.com.mx/) and our most recent Form 20-F filing filed with the SEC
(http://www.sec.gov/). These factors could cause actual results to differ materially from those contained in any forward-looking statement. 1
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Total OIil Production

Thousand barrels per day

1,785
1,732
1,705

1,685

1,585

1,485 +

1,385

1,285

2019 2020 2020 without the

OPEC plus
reduction

Nota: Considers production of crude oil and condensates produced in fields, including production of partners.



Transfers from PEMEX to SHCP and support received,

January-December 2020
MXN million

Despite the adverse environment, PEMEX has complied with the timely payment of its contributions to

the public treasury.

598,330 Total

198,989

Direct
(DUCY & others)

—

PEMEX has received
this support from the
Federal Government

S—

Cash injections for 399,342
investment projects? Indirect
(IEPS & IVA)
Federal Government
support PEMEX's transfers to the

government

1. Corresponds to the net payment of the Profit-Sharing Duty (DUC), net of tax benefits accrued as of November.

2. Includes 41,257 mdp for the refinery construction and 4,999 mdp for petroleoum exploration and production investment.

PEMEX has transferred a
net amount of

MXN 552,074

million to the Federal
Government during 2020

For each peso that the
State invested in PEMEX,
it obtained

12.9 pesos in return



Total OIil Production

Thousand barrels per day

2012 2013 2014 2015 2016 2017 2018

IMPORTANT: Without the OPEC
plus production reduction, the
annual average in 2020 would

have been 1,732 Mbd.

1,944 %" 239
1833 o 46%
’ " 14.0%
1,732 .
.0 ° ;
-------- 1 705 === Estimated
1,701 ' —_—
7 o0 0.2% Real

2018 2019 2020 2021 2022 2023 2024

Note: Considers production of crude oil and condensates produced in fields, including production from partners.




Mexico’s Total Oil Production
Thousand barrels per day (Mbd)

1,726

98.8%
~ PEMEX

Private companies' production
= 21 Mbd (1.2%)

2020

Note: For PEMEX and partners as of September 2020: PEMEX (1,686 Mbd) + Partners (19 Mbd). For private companies, it corresponds to the January-July
average, which is the latest figure published by CNH.



Contribution of PEMEX's New Developments

Thousand barrels per day

160
140
120
100
80
60
40
20

I PEMEX’s production of new — _
I developments is 6.7 times privates’ E PEMEX in 2
production and it is achieved in a third of : PEMEX starts ye;‘(gs- 146.5
- the time it took private companies. : development of M
: new fields
- Private
companies'
 —— production
Energy Reform In 6 years:
i 21.9 Mbd
|||||||||||||||||||||||||||IIIIIIWWI||||||||||||||||||||||||||||||||||||||||
CE>Sa>cE>SaxcE>SarCcE>SazcE>SaxcE>Sazc IS
8327 32822°328=22"325=2"8252" 328333282732
2014 2015 2016 2017 2018 2019 2020

Source: PEMEX production data is provided by Pemex Exploration y Production. Private figures correspond to data published by the National Hydrocarbons

Commission, contract production www.cnh.gob.mx.



Lifting Cost
USD per barrel

2012-2018

13.7

Between 2012
and 2018, costs
almost doubled

26%

2018-2024

2012 2013 2014 2015 2016 2017 2018

14.06
— 2% In 2020, a 20.7%
13.73 . reduction has been
achieved.
% 11.15
-20.7%
...« Forecast
- Real

2018 2019 2020 2021 2022 2023 2024




PEMEX Total Crude Oil Exports

Thousand barrels per day

1,600

1,400 -

1,200

1,000

800

600

@ -2019
i amomn (020
® 1,475
1,260
1,243
1 1781 205 1,190
/ \ \023 ® 1 15
-1, 071 1 093 1,144 © 1, 0231 062 ® 1,050 1081 . 99 1,114 ,
995 995

908

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Annual Average
2019: 1,103 mbd
2020: 1,120 mbd



Mexican Crude Oil Mix Export Price

USD/b
61.9
59.0 60.3
538 908 e====l 568 578 55.1 .
= o= \\49_5’,0.‘EO.6 50.5_ e
S == « In 2020 the average price

48.7 74.8 of the Mexican export mix
' recorded USD 35.82 per
39.1 383 389 393 barrel. This is 36% below

40.3
the average of 20109.

28.

22.7

17.1

1 1 1 1 1 1 1 1 1 |

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

=o= 2019 e=e==?2020

Note: Weighted average price based on volume,
Source: PEMEX, Estadisticas Petroleras (www.pemex.com)



Gasoline and Diesel Domestic Sales, 2020-2021

Annual percentage change

Gasoline and diesel
domestic sales are
still below pre-
pandemic levels.

-38% -37%

o o o o o
§ § § g 9q
c Qo = = >
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Jun-20
Jul-20
Aug-20
Sep-20
Oct-20
Nov-20
Dec-20

Note: February 2021 figures as of February 20.
Source: Pemex Industrial Transformation
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Net Profit (Loss)
MXN million

-171,544
4Q 2019

124,210

4Q 2020

For the fourth quarter of 2020,
PEMEX improved its results,
as compared to 4Q19 and
also compared to the first
three quarters of the year.

A MXN 124,210 million net
income was recorded.
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Quarterly Net Income/Loss 2018-2020
MXN millions

1,411

124,210

-157,330 -171,544

-562,251
3018 1019 2019 3019  4Q19 1020 2Q20  3Q20

1. Preliminary figures to Mexican Stock Exchange (BMV).

4Q20
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4020 Financial Highlights

MXN million

4Q19 3Q20 4Q20
Sales 318,584 | 239,031 248,896
Cost of sales 320,389 189,045 246,022
Impairment (reverse) 104,731 (8,186) 26,854

Gross Income (loss) (106,536) 58,172 (23,980)
;r(?)résnp;c;rstation and distribution
E Operating income (loss) (145,019) 24,509 (59,625)
e o™ % | 2016 100w | sav
E Foreign exchange profit 69,624 36,194 254,361
E Taxes, duties and others 74,615 41,826 59,838
10

Net income (loss) (171,544) 124,210

15



Financial balance 2007-20201

& Mexican crude oil mix price
Real 2020 MXN billion

Financial balance 2007-2020
24.5 MXN billion 28.1

-166-3 _180.3
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Mexican crude oil mix price
USD / barrel

101.1 102.0 985

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

1. 2020 preliminary figures. 16



Budgetary financial balance 2020
MXN billion

1,283

PEMEX does generate value,
with a primary balance of 584
billion pesos before taxes &
duties.

-97 -111

Total Operating Purchase  Operative Financial i Primary | Taxesand  Primary Payment Financial
income expenses? for resale balance? cost Balance duties Balance of debt Balance?
before interest
taxes

1. Preliminary figures.
2. Includes net foreign operations.



Fuel Theft, 2018-2020

Fuel subtracted
Thousand barrels per day

56

Average Average Average
2018 2019 2020

Fuel theft has decreased by
91% as compared to the
average in 2018

1. Prices at storage facilities, does not include taxes (IEPS and IVA)
2. As compared to 2018

Losses due to Fuel Subtraction
MXN billion

36.2

2018 2019 2020
B Gasolines and Diesel mLPG

Estimated savings for
PEMEX in two years amount
to MXN 69.9 billion?

18



PEMEX: a company that creates value

EBITDA Margin,l(EBITDA/SaIes)l

PETROBRAS

&
““peTroL
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Shell
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Exgon

1. Does notinclude variables that do not generate cash flow. EBITDA for its acronym in English (earnings before interest, taxes, depreciation, and amortization)
Source: Bloomberg and PEMEX Financial Statements under IFRS 2020.

I 53
320

In 2020, the company upheld its ability to
generate cash flow through its
operation despite the adverse economic
environment caused by the pandemic.

PEMEX maintained its competitive
position by reporting a19% EBITDA
margin, similar to the average observed by
the industry of 22%.

This result placed it among the top five,
even above private companies, which
confirms its commitment to generate
value.



EBITDA and operating expenses peer comparison

PEMEX's efficiency: Operational costs below the average of O&G peers

100%

mEBITDA Y
75%

®SG&A 7

50%

m Gastos de
operacion 25%

0% = ) p Creron P A
e ~“4‘=‘/‘éTROL 3 = ™ .;:p:m Ex(on
PETROBRAS equinor ’l‘"\‘

1. PEMEX’s EBITDA: Earnings before interest, taxes, depreciation and amortization, impairment, undeveloped wells and net periodic cost of employee benefits
net of pension and medical payments
2. Cost of sales, general and administrative expenses
Source: Bloomberg preliminary information and PEMEX financial statements (Equinor and Repsol reports observed information) 20



O&G industry net income

Rendimiento Neto

(MXN MMP)

oo | 21

o 59 l

= 83 [

-4 -118 )
2 171 [

= 218
ne 481 || B

Source: Bloomberg and PEMEX Financial Statements under IFRS 2020.

The oil and gas industry was the most
impacted on its results by the effects of the
containment of economic activity to
counteract the effects of the COVID
pandemic.

The negative impact on results also
reflects the asset impairment recognition,
recorded in most of the companies due to
the uncertainty of future cash flows’
generation.

The effects of the depreciation of the
Mexican peso against the U.S. dollar and
the tax burden represented 33% of
PEMEX’s revenues, causing an adverse
effect on the 19% EBITDA margin.

21



Al Y

4‘ D]
L il\

Othehm R'eke‘
Indlcato

Em{h




CAPEX evolution, 2013-2020
MXN million

277,156

253,465

203,307
183,02

/
111,127 116,396

113,025
96,762

2013 2014 2015 2016 2017 2018 2019 2020 E?

Source: PEMEX 20-F
1. Estimated year-end figures.
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Results of Austerity and Expense Discipline 2015-2020
MXN million

Efficiency, austerity and
expense discipline at
PEMEX

Cleaning and sanitation materials
and others

Mobile phones
Technical consulting
Research and Investigation

Services from third parties
(Includes payments for surrogate medical
services for COVID-19 patients.)

Social Communication
Travel expenses

Conferences, conventions and
events

TOTAL

8,300

6,640

4,805

6,277

2015 2016 2017 2018 2019 2020

13
3,435
275

1,205

119
3,154
26

8,300

11
3,361
65

284

165
2,683

12

6,640

2,884
22

629

211
2,436

42

6,277

2,276
109

1,243

244
883
11

4,805

751
13

761

12
471

2,019

0.1
720
16

1,053

17
318

2,141
24



Federal Government Support 2021

On February 19, 2021, a Decree by which the » This benefit is in addition to the four-
Mexican Government grants a MXN point reduction in the DUC rate for
73,280 million tax benefit applicable to the 2021. Under the modifications to the
Profit-Sharing Duty (DUC) was published in Hydrocarbon Revenue Law approved
the Official Gazette of the Federation for its by Congress in 2019, the rate went

application during the fiscal year 2021. from 65% effective in 2019 to 58% in
2020 and 54% in 2021.

As stated by the Federal Government,

Petroleos Mexicanos will be granted equity

o : : ) : = On February 24, a first MXN 32,062
contributions aligned to its maturity profile - :
: million transfer was received.
during 2021.

These measures are just a sample of the Federal Government’s commitment to strengthen
the financial position of the company.

25



Payments to suppliers and contractors 2017-2020
MXN million

279,815

278,413 -0.3% 279,002

277,625

2017 2018 2019 2020

Source: Corporate Finance Direction.
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Acknowledgement of liabilities and accounting provisions

It is worth noting that according to the International Financial
Information Standards (IFRS):

contractual obligation.

IS possible to make a reliable estimate about it. Environmental
legal provisions are recorded under this criteria.

goods and services received by PEMEX under the applic

« A liability must be acknowledged every time there is a legal or

« A provision must be recorded when resource output is likely, and it

Therefore, liabilities regarding suppliers are recorded according to the

@ulations, since these liabilities derive from a contractual obligatiou

~

and

able

27



Cost & Income of PEMEX’s Crude Oil Hedge

USD million
2019 2020 Crude Oil Hedge
2019 - 2020
Cost With the 2019 Cost
surplus, the 2020
hedge was paid ~ _ ~ <4 Eleven payments had
- been received
-
219.5 Surplus /
Crude Oil Hedge Crude Qil

Income Hedge Income

327.9

0O 100 200 300 400 0.0 500.0 Cost Income

Hedging strategy for 2021 is in implementation process. To date, a part of the 1H21 exposed volume is
hedged, and we are implementing the second phase of the 2021 hedging program, related to the
exposure of the 2H21.

28






SHCP’s Promissory Notes Monetization

In the last quarter of the year, and in coordination with the Ministry of Finance (SHCP),
PEMEX implemented a financing strategy that do not constitute public debt to bolster

company’s liquidity:

» PEMEX and SHCP agreed on the exchange of 16 promissory notes in favor of
PEMEX (notes 5 to 20) for 18 series of Mexican government local bonds issued
by the United Mexican States.

» PEMEX executed a monetization of the New Securities through a transaction with
a financial institution using the New Securities as underlying asset.

» The proceeds received for this transaction were used to pay revolving credit lines.

[ With this finance structure, PEMEX received MXN 95.6 billion }

30



Payment to small and medium-sized suppliers and
contractors

In order to continue supporting its suppliers and contractors, Petréleos Mexicanos
strengthened the Cadenas Productivas program for the development of suppliers,
contractors or service providers, through the Cadenas Productivas Pemex Plus program.

In a joint collaboration with NAFIN, the program represented an alternative for liquidity of
Petroleos Mexicanos’ suppliers and contractors, for an amount of MXN 5 billion.

g8

Automatical 100% Competitive Interest

payment of accounts S rate
receivable

No membership cost
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PEMEX 10-year Bond
Yield Rate Evolution

12.4

114

10.4

9.4

8.4

Yield to Maturity (%)

7.4

6.4

5.4

- Maximum:
7.65%/20 nov

12.05%

COVID 19
pandemi
declaration

_6.22%

\,

nov-18 ene-19 mar-19 may-19 jul-19 sep-19 nov-19 ene-20 mar-20 may-20 jul-20 sep-20 nov-20 ene-21

[

The 10-year bond yield shows a downward trend since the 4Q 2020, improving in

approximately 110 basis points

J
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Maturity Profile
USD billion

271

3.2
0.0 00 0.0

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

—

1. 2021 amount outstanding does not consider revolving credit facilities and short-term credits (6 bn), accrued interests (2.1 bn) nor the promissory notes
monetization that for accounting reasons was recorded as a short-term liability.
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Public Debt 2020

MXN billion

Approved Net
Indebtedness?

New debt 176.0
Amortizations 141.0

Indebtedness 35.0

Anual trend - Public net indebtedness

250 r
200
150
100

50 &~

2014 2015 2016 2017 2018 2019 2020 E

1. Netindebtedness approved by Congress in terms of public credit as established in the 2020 Federal Income Law amounted to MXN 10 bn in internal debt and

USD 1.25 bn in external debt, which expressed in mexican pesos, totals MXN 35 bn.
2. Preliminary figures

Observed?

654.3
622.9

31.4

/ Despite the complex \
macroeconomic context
observed in 2020 caused by
the COVID-19 pandemic and
the drastic drop in global oil
prices, Pemex achieved a
public net indebtedness

\ lower than authorized. /

34
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The implemented actions resulted in a 343 Mbd increase
above 2018's decreasing trend

Liquids Daily Production

Mbd

000 2018 .

1,900

1,800

1,700

1,600

1,500

1,400

1,300

Decline
10.4% annual

!

2020

Annual 1.2 %
growthl

Stablzatmnm/lm
Aia. N B

~

~
N

~

~

_________________/____

b

Shut-in OPEP
Plus

/
/
/
/
/
/
/
/

1,363 Mbd

o\

\ coviD

Incident
FPSO
~

~
~
~
~

~
High inventories duéte. |

Production

28-dic-20

1,706
Yaxche-A

pipeline leak
to TMDB

343
Mbd

—

atypical weather

conditions

Note: Liquids daily production includes crude oil and condensates without production from commercial partners

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan
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Quarterly performance of liquids' production

Liquids Production mHeavy ' Light mExtra-light = Condensates

Mbd
1,684 1,739 1,673 1,658 1,676 1,686

27%

1,500 :
28%

1,000 [

500

2019 1Q20 2Q20 3Q20 4Q20 2020

Crude Oil Production
2020

m Offshore Onshore

Note: During the 3Q19, the crude oil and condensates series was adjusted to include the proportional part of Ek-Balam’s production that is assigned to the State.
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New fields produced 146 Mbd
at the end of 2020

Monthl duction from new fields
Mgg Y PIotE 29-dec-2020 31-dec-2020

145.3 125.1 35

Ixachi-10 Manik-4 4.1

140  Iachi-ii — S The production deferral is due to: 20
Ixachi-2 2.2 Cahua-3 1.6 .
hachi20 20 Chejekbal-1 1P » Delays in infrastructure
Ixachi-24 2.3 Hok-4 4.2 e Bad weather
Ixachi-1 3.0 Hok-44 8.4 . . -
120 | Cehiibl 37 Mulacho 16 » Operational problems in drilling
Ixachi-2001 2.2 Mulach-4 4.7 Cheek-12 25
Cibix-1001 0.4 Mulach-5 3.9 (1.1)
Cibix-12 0.8 Mulach-6 5.0
100 Cibix-14 1.0 Mulach-9 8.9
Cibix-1 0.5 Octli-2 45 20
Pachil-1 0.5 Octli-3 3.7
80 Quesqui-1 8.2 Octli-4 5.5 Mulach-4
Quesqui-1DL 8.1 Tlacame-13 0.8 (10.4)
Valeriana-1 0.4 Tlacame-3 0.6 Mulach-10
Cheek-1 5.7 Tlacame-5 P 8.3) XO"Z;";)DEL 15
60 Cheek-22 5.4 Tlacame-9 0.3 '
Cheek-45 5 7 Xikin-24 08 Quesqui-1DL
Manik-3 Xikin-32 (8.2)
10
40 Mulach-9
Tlacame-3 (11.0)
(8.2)
Quesqui-1 Mulach-5 5
20 (9.4) (11.0)
Cheek-45
W- " (6.0
o a
2019 2020
 [Jan]Feb] War [Apr]vay]3un] Jui [Aug]Sep] Oct [Nov] Dec|Jan]Feb] Mar | Apr | May [ Jun | Jul [Aug] Sep] Oct [ Nov ] Dec.
fer;‘:)' 26 35 46 52 52 64 68 7.0 7.8 81 11.6 13.5 204 21.8 339 47.0 475 57.5 77.0 1089 122.1 124.6 137.0 146.5

6.9 79 3



Expected to increase by 1.6 billion barrels of crude oll
equivalent of 3P reserves

Evolution of the incorporation of 3P reserves , MMboe

Bl Revisions [] Development Additionally
1,500
Bl secondary recovery I Incorporation by exploratory activity from Kayab and Pit
for revisions
1,774
1,731 1,700
1,600
1,482 1,438 1,461

1,194 1,170
3P Reserves 1,053
Incorporation

MMboe

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
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In the last two years, the downward trend in 1P Reserves
has been reversed.

1P reserves and 1P Restitution rate
MMboe

Integral 1P

Rate (%)

\ 4

Projection R1P
10.2 c@

7.7 70 79 7.4

1P Reserves

(as of January 1)

2015 2016 2017 2018 2019 20202 2021~

a Pemex's version of total field values includes Appraisal process.
* 2021 data are forecasts




Quarterly performance of natural gas production

Natural Gas Production?!

MMcfd

3,714 Natural Gas Production
4,000 r 3,690 ’ 3,528 3,680 3,636 3,639 2020
3,000
2,000 47%
1,000
0 Offsh Onsh
2019 1Q20 2Q20 3Q20 4Q20 2020 mOnishore — Onshore
m Associated ® Non-Associated
Natural Gas Use
MMcfd 0 Gas Flaring
93.7% 90.4% 91.4% 89.5% 85.8% 89.2% (MMcfd)
600 —&@— Natural Gas Use / ,
Total Gas Produced
400
200
0

2019 1Q20 2Q20 3Q20 4Q20 2020

1. Does notinclude nitrogen
2. Includes nitrogen

Note: During the 3Q19, the crude oil and condensates series was adjusted to include the proportional part of Ek-Balam’s production that is assigned to the State.
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Crude OIll Process and Oil Products Production

Crude Oil Processing
Mbd

592

600

400

200

2019 1Q20 2Q20
Production of Petroleum Products

Mbd

612
600 F
17%
0/ "
31%
200 F

2019

1. Includes dry gas, gasoil, light cyclic oil, aeroflex, asphalts, coke, lubricants and paraffins.

1Q20  2Q20

mLight Crude = Heavy Crude

Variable Refining Margin

=== Annual Average

USD/b —e—Quarterly
591 15.0 r Average
10.0 f 9.83
3.42
>0 1 .80 0.76
00 L 4! 1 4! S |
-5.0 F
-10.0 F -12.48
-15.0 *
3020 4Q20 2020 2019 1Q20 2Q20 3Q20 4Q20 2020
*In 2020, crude processing level was
591 Mbd, similar to the one
591 = Other! recorded in 2019, because in both
o years we executed the rehabilitation
il). ) m Jet Fuel program.
LPG « Oil products production averaged
591 Mbd, of which 53% were
= Diesel primary distillates.
31% . - .
: * The variable refining margin
Automotive
gasolines recorded 0.76 dollars per barrel,
= Fuel oil slightly below the one recorded in

3020 4Q20 2020

2019, as a consequence of the
effect on prices of the Covid-19
pandemic.
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Gas Processing and Production

Wet Gas Processing
MMcfd

3,000 } 2,826
2,500
2,000
1,500
1,000

500

2,765

2019 1Q20 2Q20 3Q20 4Q20 2020
Dry Gas and Gas Liquids Production
MMcfd
2,500 ¢ .

2,304 2280

I 2,241 2,253 ’ 2,237

2,300 ® Y i mmmadce--- —-msell_ 2174 N
2,100 F 2721 226 .

- — 20 209 - 207
1,900 | —— *
1,700 F |
1,500 .

2019 1Q20 2020 30Q20 40Q20 2020

1. Includes fractioning fluents.

m Sweet Wet Gas
® Sour Wet Gas

Mbd
350

300

250

200

150

100

Dry Gas from Plants
(MMcfd)

Annual Dry Gas from
Plants

Natural Gas Liquids
(Mbd)?

Annual Natural Gas
Liquids
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Petrochemicals Production

Production of petrochemicals

Thousand tons (Mt) 1
m Other

1,632

1,600
m Carbon black

1,381

m Sulfur
1,200

Propylene and
Derivatives

® Aromatics and
Derivatives

800

Ethane Derivatives

25%
400 m Methane Derivatives

2019 1Q20 2Q20 3Q20 4Q20 2020

* The higher production in the methane derivatives chain is explained by the reactivation of ammonia
production in February 2020, which at the end of the year accumulated 136 thousand tons.

* The 100 thousand tons increase in the other petrochemicals is due to the higher carbon dioxide production
at Cosoleacaque petrochemical complex.

1. Includes Carbon dioxide, crude butadiene, polyethylene waxes, CPDI, petrochemicals, heptane, hexane, hydrogen, isopentanes, pyrolysis liquids, nitrogen,
oxygen and pentanes. 45



PEMEX’s Industrial Safety Performance

Frequency index
Accident with disabling injuries/ MMhh

0.80

0.70

0.60

0.50

0.40

0.30

0.20

0.10

" 0.24

2019

0.21

Severity Index
Total number of days lost/ MMhh

50
45 |
40 +
35 |
30 |

0.37 L
25 20 21

20
0.27 0.24

15 13

10 f
5 k
0

0.13

1Q20

2Q20 3Q20 4Q20 2020 2019 1Q20 2Q20 3Q20  4Q20 2020

~N

Frequency index for PEMEX personnel maintained at 0.24,
within the industry benchmark.

Severity index decreased by 23.5%, due to minor injuries,
with a few days of medical disability. Y
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Questions and Answers

Octavio Romero
Chief Executive Officer

Alberto Velazquez
Chief Financial Officer

Francisco Flamenco

Technical Deputy Director of
Exploration and Production at
Pemex Exploration and Production

Reinaldo Wences

Deputy Director of Evaluation and
Regulatory Compliance at Pemex
Industrial Transformation
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Investor Relations

(+52 55) 9126-2940

ri@pemex.com
https://www.pemex.com/en/investors




